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QW URG X HWRWHU

_XQ—|

7KH + RQRDE®! 0 INH 6 KHUID

* RYHQRUGVIMM R 1 HZ - HYH

2IIEHR WH* RAHORU  © HWG \BW 6 \WHHW
7UHQRQ 1 HZ - HYH

" HDU* RYHURUG KHUKD

2 QEHKDOR \WH 1 HZ - HYH 5 HHQW & RSRIDIRQ WDQN\ RX |RUMH RSSRWYQWY \R FRIERIDM
Z WK\ RXUS GP LQMRDIRQ RQWWH Z RIN FRP P XQW HQJ DI HP HQWDQG UHSRMQ) UHTXILHP HOW R
+5  DVWKH \BNH HIHPW? KLY BHSRWSUHVHQW 1 - 5 & V SOQWR SIRMAVD HAFDIGDQG 61 $3
FRYHU H IRUSHRS®! UAMQQ) 1URP IGFDUFHIDIRQ FRXWAIQYRIHG IQAYIGXDEY SHYRQY 1Q UFRYHY
DQG YHMDQV/

© H DU P R DM XARU* RYHURUS KHUIEY BDGHWKLS DQG KHUSHWRQDOXQGHIABQAQ) R \KRH
ZHVHYH ) URP DGYDQAQ) UHQW IQUDYHV IQ\WWH 8 6 $WRGH 1 2 111EH R VXSSRWD]
IQFDUFHIDMG Z RP HQ DQG KRQRUQ) [HBZ YHMUDQY 1Q & RQI UMW KHUUHFRWE UHBFW D

GQIWIQAQ) FRP P W HOMR QJQW RSSRWQW DQG VXFFHVWIXOHHQN

2 XUIQMQAY IRUL - 5 & \R EH UHFRI Q] HG DV D EHCH W QDYLI DMRQ DIHQR Z WK \ABAI FRP SBMZY
\WH DSSTFDE®! [HGHUDADQG 6 \BAM WDIQIQ) |RUHDFK EHQHIMBURI WP 1Q VHYIEH Rt WH UHHQW

UHFRYHY  DQG YHWADQ SRSXOMRQY

6 \DWW FHMUHG QROSUR IMBURYIGHUVSHALLED@® HTXISSHG\R P HHWKH + 5 FRP SIDQFH DQG
EHQHIW QDYLI DIRQ GHHGV R \WH UHHQN  UHFRYHY  DQG YHWMUDQ SRSXOMRQY Z W DOGHWLI QDWG
A |RUP DO FHWMHG 1Q EHQHIW HQUR® HQADQG HI LELOW DWMBIGFH

$VPDQ DV 1HZ - HYH UMGHON FRXG ®VH O HAFDIGXQGHUH 5 DQG DQ HWIP DIMG

UHMGHQN DUH DOR DM R BMQJ) 61 $3 EHCHIWIQDQ JIYHQP RQX ) RUP DQ. DIIHRMG
UHMGHQN \WH SUGQRSDOKUHDWY GREXP HQBMRQ | DIUH UDWHUWDQ G DACHD) ELOV IQAVIGXDY
PD\ EHZRWNQ SDWASDUY LQ HEXFDMRQ RUWHDF HQVRUHMD LEG! IRUDQ H HP SWRQ \ HWWAMD
@VH EHQHIW EHFDXVH \WH. FDQQRWSURGXFH WP HO  YHULIDE®! UHFRGBY

1-58& SURSRVHV D VKPXUHG 5 HHQW : RINRUFH 5 HDAGHW 3 URIWDP IRUSDWFISDQW Z KR P X\W/
FRP SGMW D TXDO\ IQ) DAMW XQEHU+ 5 7KH SIRIWDP ®DGV R DQ QAW UHFRIQ] HG
FUHGHQIDCDQG LV GHVLI GHG VR VDWW \WH TXDO\ 1QJ DRV UHTXILHP HQW XQGHUERK 61 $3 ZRWN
UHTXIWHP HQW DQG \WH 0 HAFDIG FRP P XQUV HQJ DI HP HQABHTXIUHP HQW

1-5 & Z I@BXWXH \WH QHFHWDY 6 B DQG | HGHUDADSSURYDY R HBEQ/K LY SURIUDP DV D
TXDO\ Q) 61$3 ( P SB P HQADQG 7WIQQ) FRP SROHQADQG IRUO HAFDIG RQD SDWFSDQW DV D
6 DWW DSSURYHG TXDO\ 1QJ 0 HAFDIG Z RINSURIWDP  XQGHUB HAIRQ R 3XEQF/ Dz

DG &)5 t 1-5& ZI@DOR SXWXH Wl FHMWMEDIRQIQ61 $3 0 HAFDIG

P DUHSOFH UHQU  DQG YHWADQY EHQH IW CDYLI DURQ VR AHQI WHQ HDJ LELOW GHMUP ICDIRQY
H HP SWRQ GREXP HQEMRQ UHQHZ DY DQG EHQHIW UHMQIRQ

) RU61$3 SDUASDON VXEMPWR\WWH 6 1 $3 Z RUN UHTXIUHP HQWVSDUWIFLSDVIRQ 1Q \WH DSSURYHG
SRRIWDP Z LQGERFXP HONFRP STIQFH Z M \WWDWIHTXIUHP HOWNV, QAYIGKDY Z KR UHFHYH 6 1 $3 DQG
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DUH VXEMPAWR D61 $3 Z RUN UHTXWUHP HQMDUH VSHALLHG H FOGHG LQAYIGXD® XQGHUWH OZ DQG
DUH QRAVHSDUDIMO VXEMPVWR \WH 0 HAFDIG FRP P XQW HQJ DI HP HQAHTXIUHP HQW) RU

0 HAFDIG RQD SDWASDQN 1 -5 & Z L@HHN 6 \BAM UHFRI QURQ\R HABEQK WH \VDP H SIRIWDP DV D
TXDO\ IQJ 0 HAFDIG Z RN SURJDP

1-5& V VSHADO HG SURJIUDP V VXSSRWSDMASDIRQ DQG GRAXP HQBMRQ DFURW RXUUHHQW
YHMDQ Z RP HQV ELIRI XDODQG SHHUHQI DIHP HQABRSXOMRQY 7 KHVH VHYIEHV GR QRAHSOFH
TXDO\ Q) DAMW WH UHP RYH EDUIHY \I8 SDUMFASDMRQ DQG SURYIGH CHFHWDW DRIV DQG

6 DBMRUFHS  YHULIHG GRAXP HQBMRQ

3 UHYHQID  SURFHGXUDOEVHQUR® HQW ERW D IIVFDODQG SXETE VDIHW SURIY - KHQ HDJ EE®!
IQAYIGXDY ®\VH 0 HAEDIG XCP HWHHGY VKUWYR P RUH FRA® HP HUHCR FDUH DQG LQFUHDVH \WH
UMV R WHDW HOAQMUXSURQ UHDSVH KRP HBMVCQHW DQG BHGQFDUFHIMRY 1 - 5 &V VWKPMUHG
SWRIWDP P IQ) DQG DXAWHDG. 6 DBMRUFHS GRAXP HQIMRQ KHS SUAVHYH FRYHUDIH - SURMAW
IHGHDAXQAQ) DQG VXVABAQ SURYHQ SXETE VDIHW RXARRP HV 1 -5 & SDWMFASDQW KDYH D

UHCOFDUFHUDMERQ UDW R SHFHQNFRP SDUHG Z W SHFHQNABWZ 1CH

© H DUH JUDIMXQRUWH BDGHYKLS DQG VXSSRWR! / HXWCDQN RYHURU U' DBI*  &DCZ HD

6 HQDW 3 UMMGHQAL IFKRDV 3 6 PXBAL 6 HQDW 0 DRUW/ HDGHUO  7HUHVD 5 Xl 6 HQDWRU- RVHSK
) 9LMUGI &KDIUR \WH 6 HODWM + HDEK + XP DQ6 HYIEHV DQG 6 HQRU& MY HQV &RP P WH 6 SHDNHU
& - &RXIKE $WRIOH * HHIDO HQUUHU DYHQSRWL-' +6 &RP P MRQHU U 6 WSKHQ
&KD 1-' 2/ &RP P MMRGHU. HYIQ-DYV 1-0 9& &RP P MRQHUS RDIH- RKQRQ 1-' 2 &
&RP P MRQHUIIERUD . XKQ 1-' +6 ' HSXW &RP P MRCHU9DBUH 0 HOH $\AWMEQW
&RP P MRQHU* WH) : RRGV 1 HZ - HYH 6 \BAM 3 DURBI %RDUE & KDILP DQ6DP XHO 3 0P HUL - U
DQGRXU+ 5 P SBP HQBMRQ & RYHHQFH FR KRAWIDQG VSRQVRU 8 QLYHWAW + RVSMUICB UMGHQN
DQG&( 2 &DURBI- RKQURQ

1-5& KDVEHIXQWIVZRWN 1-5& RIHY W IQUDWKPMAH W H SHIHQFH DQG IW [ X@SDUGHIKIS
\R HQVXUH \WDWR HDJ IE®I P HP EHUR WH 1 HZ - HYH UHHQW FRP P XQW ®VHV FRYHUDIH IRUZ DQAV
R GRAXP HQBMRQ 7 KH SHRS®! Z H VHYH FDQQRWDIRE D J DS EHE HHQ HIJ LEIOW DQG SRR ZH
LOMQG\R SUMVHLYH 0 HAFDIGDQG 61 $3 IRUKRVH Z H DUH SUMGBU HG \R VHYH

7KDQNW EHVWIRQED

f’%m.wtﬁw >/

-IP O P UHHYH
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([HEXWG&XPPDU\

3XEQF/ DZ +5 P SRHVQHZ ZRIN FRP P XQW HQIDIHP HQADQG YHULIEDIRQ
UHTXWWHP HQW DITHAWQY 0 HAFDIG DQG \WH 6 XSSP HQBAL XWMRQ$ WIMBQFH 3UIRIWDP 61 $3

7 KH FRQUHTXHQFHV IDOP RAKHDYI® RQWWH SRSXOMRQY VHYHG E\ WH 1 HZ - HYH 5 HHQW
&RERDIRQ 1-5& SHRSGIUHAMQQ) IURP IGFDUFHIDIRY SHWRQV 1Q DAGARWRQ UHFRYHY  DQG DD
YHMDQV 6\B\MZ IGH DV P DQ. DV 1HZ - HYH UMGHON DUH DM R BMQJ 0 HAFDIG
XQGHUNH QHZ UHTXILHP HQN' DQG DQ HIP DING UHVIGHQW DUH DWMN R BMQJ 61 $3
EHQHIWIQDQ JIYHQP RQK 0 RWDIIHAMG IQAYIGKD® DUH Z RINQ)  SDMFASDIZY [QWHDWF HQARU
WDIQQ) RUHD LEG! IRUDQ H FOMRQ RUH HP SURQ WHUSUGQRSDAIMN IV SURFHEXUDOEVHQUR® HQW
FDXVHG E\ LGFRP SGMW RUXQIP HD GRAXP HQBMRQ

1-5& VSUP DV UHVSRQVH LV D VKPMUHG 5 HHQWN : RINRUFH 5 HDAGHW 3 IRIUP FRP EIQQ)

Z RINRUFH SUHSDUDIRQ GLJ MIGDMUDR  DQG FDUHHUGHYHBSP HQAVFX® LQDWQ 1QDQ

QG UHFRJ Q1) HG FUHGHQIDO1 - 5 & Z I@VHHN UHFRIQURQ R \WH SURITWDP DV DQ DSSURYHG

61$3 ( P SB P HOADQG 7WDIQQ) FRP SRCHQWVRUG 1 $3 UHASIHQW DQG IRUO HAFDIG RQD

SDWFISDQNV DV D 6 \BAM DSSURYHG ( 73/ QAMG TXDO\ 1Q) 0 HAFDIGZ RINSIRIWDP  XQGHUB HARQ
R 3XETF/ DZ DG &)5 t

1-5& ZI1@BXWXH \WH DSSURYDD DQG IXQRIRQY QHFHWDL \R HQVXUH W SURTUDP TXD@IHV \RZ DU
61$3 DQGO HAFDIG IHTXWHP HONXQGHU+ 5 IQFOGAQ) FHWFDWRQDVD61$3 ( 7

\KILG SDWV SURYIGHUZ MKIQ 1 HZ - HYH V IHGHD@® DSSURYHG 6 \AM 3 OQ 3 UWYDW & DUHHUG FKRRO

DSSURYDODQG SOFHP HOARQ WH ( @ E®! 7UDIQQ) 3 URVIGHY IMV( 73/ \RVXSSRW ,2 $ HIJ LELQW
DQG0 HAFDIG UHFRI QURQ GHVLI QDMRQ VXSSRWMZ] 0 HAFDIG FRP P XQW HQJ DI HP HOMKQGEHU

6 HAIRQ DQG EHQH W HQUR® HOADQG QDYLI DURQ FHUMEDMRQ IRUL - 5 & \ABI

) RUSDIMFSDQW UHTXIUIQ) DEAMRQDOTXDA) 1Q) DAY DWD OWUUHGHWUP ICDIRQ 1-5& Z IO
SURYIGH D VHFRQEDY Z RN SURIWDP SDINZ D\ \WWURXIK IW 7UDIQIQ) & HQMU Z KHUH FRXWHY DUH
GHHHGE\ FHWIHG ( 73/ SWRYIGHY 3 DMFASDIRQ Z IQEH YHULIHG \WURXIK ( 73/ SURVIGHU
UHSRWIZY DQG 6 DBMRUIFHS UHFRGY R FOW OERDRY  DQG DA KRXWY/

1-5& VVXSSRWBURIWDP V ICFOAQ) 5 HHQWN 2 XWHDFK &RP P XQWV 5 HVRXUFH & HQMU 9 HMUDQY
- XVAFH 2 XWHDFK , QUDVYH © RP HQV 3 URVIPW( VStUWY / DR DQG \WH $ P EDWDGRU3 IRIWDP  Z O
| DAMB\M DFFHW  SUH UHBDVH GREXP HQEMRQ EHCQH W QDYLI DURQ ELER) XDOVHIEHY

YHMUDQ VSHFLLE UHFRBY DQG SHHUHQ) DI HP HQW7 KHVH SURTUDP V GR CRAHSOFH TXD@) LQJ
DRV EXWIHP RYH EDUIHY \R HQUR® HQAVGRAXP HQBMRQ SDWFISDMRQ DQG FRP SBMRQ

1-5& ZI@MHYH DV DWKAMG FRP P XQW SDUGHUE\ GRAXP HQII SDMFLSDQWHQI DI HP HOADQG
Z KHUH DXRRUL HG WDQVP WD) YHULHG IQIRUP DUMRQ VR VXSSRWKH 6 \BAMY H - SDU HIDJ LELOW
YHULIEDMRQ DQG UHQHZ DCSUIRFHWHVY 1 - 5 & V URBH IV VXSSRMYH DQG GRHV QRAVXEVIMAM | RUKH
6 DWWV VADVARY  DXWWRUAN \R GHWUP [QH HOJ LELOW

3 UHYHQID  SURFHGXUDOEVHQUR® HQWY ERK D IIVFDADQG SXETE VDIHW SURINY 3 HRS®I Z KR GVH
0 HAFDIG GR QRAEHFRP H KHDAMHURUGMY FRA® \R \KH 6\ XCP HAQHHGY VKLWR

XGFRP SHQVDWG HP HUHGQR. FDUH DQG LGPUHDVH WH UMY RN \WHDW HQAQIMUXSWRQ UHDSVH
KRP HBM/QHW DQG UHQFDUFHIDIRQ %8 SUMVHIQ) DFFHW \R KHDGNFDUH WHDW HOWDQG
ADELQ) 1Q) VXSSRW 1 -5 & UHGKFHV \KHVH GRZ QANDP UMNV' DV UH GPWMG LQ D SDIMFASDQW
UHQFDUFHDIRQ UDW R SHUIFHOVFRP SDHGZ W SHUFHQNADWZ IGH
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$FRAEQO 1-5& UWHRP P HQGV \WDWKH 6 \IWM |RUP D@ DSSURYH WH 5 HHOWY : RUINRUFH
5 HDACHW 3WRIWDP WURXIKWHG61$3 ( 7 : ,2$ ( 73/ DQGO HAFDIG

FRP P XQW HQIDIHP HQASDWZ D\ V' VXSSRWEHCH IW QDY) DURQ FHUMEDMRQ IRUL - 5 & \ABII DQG
LOMIUDM 1 - 5 & V GREXP HQBMRQ LQ IDVIRKPXUH LOWR \WH 6 \BAM \V YHULLEDMRQ DQG UHQHZ DO
SURFHWHV

,  OWURGXFWEEBQWKEFHHQWRSXODWLRQ
$ 2 WDQ] DARQDO WMRQ DQG 6 FRSH

7KH1HZ -HYH 5HHQN &RSRIDIRY 1-5& WDQRBWRIW F  RUDQ] DIRQZ KRH
P MRQ LY R WDQVRP \WH @HV R SHYRQV UMLIQ) 1URP DEAFMIRQ \WHDW HQMCFDUFHIDIRQ RU

\WH \MHDWUR FRP EDW( WBEQKHG [Q IR®Z Q) D VXFFHWIXCBIBWP RGHAQ + XGVRQ & RXQW
1-5& QRZ RSHIDMV P XIBG!H VWY \WURXI KRXWLRWHLD DQG FHORDAL HZ - HYH DQG KDV VHYHG
SDWASDQN KHGHG VHRXUA REV IRUZ RUN HOJ LEGI SDMFLSDQN DQG VHYHG

YHMDQ/

1-5 & FRP SUHKHOQWYH Z UDSDURXQG VHIIEHV LQFOIGH DAARRQ\WHDW HONDQG

P HAFDIRQ DWIMMG \WHDW HQW WHDW HQNH HUD® DQG 0 $7 FRQQHAIRYY

P HAFDO GHQNO DQG SVA FKIDWE KHDGKFDUH P HAFDOW-DW HOADQG
EHKDYIRUIDOKHDEK FRQQHAIRQY  |HGHIDOMBW  DQG FRXQIV VRADOHWYIEHV IQFOGEQ)

0 HAFDIG HQUR® HQW FDVH P DQDIHP HQAVHP S® P HOADWIMBGRH DQG RE WDIQQ)
SDWFLSDQN WDIGHG B DOVHYIFHV IQFOGAQI H SXQIHP HQIW DQG GRAXP HONHWRIDIRQ DQG
YHMUDQ VSHFLLE VXSSRUIMQFAQ] FRRECDIRQZ M \KH S8 6 ' HSDUR HQAR 9 HWAUDQV $ 11 DLLY/

% : K\ +5 VD&UWDO&RP SCDQFH ,WXHIRU1 -5 &

1-5& SDWFSDQN KDYH D UHFAGYWP (DM R SHUFHQNFRP SDUHG\WR ~ SHUFHQAVADWEZ IGH
Q1 HZ - HYH 7KLY VXFFHW GHSHQGV RQWH FRQIDXIW RN KHDEKFDUH DQG QAUMRQDOVXSSRW
/ RWR 0 HAFDIGAMXSWO0 $7 SV FKIDWE FDUH DQG SUP DY KHDGKFDUH / RW R 61 $3 FUHDMV

QAMMRCDAQVHEXUNY \WDWEHWIELTD) HY BHFRYHY DQG IHOMIUDIRQ + 5 \KHUH RUH UHSUAVHQW D
QUHRWNU-DVWR \WH SXETE VDIHW RXWRP HV 1 - 5 & KDV DFKIHYHG

,,/HILV O DQISHE X O D WJRDWPAH Z ARUHN 5

$ 2YHXHZ RI 3XEQF/ DZ

+5  ZDVHDPMGDV3XEE/ DZ RQ- X® 7KHOZ P RALHY 0 HAFDIG DG
61$3 HILEIONV Z RN DQG YHULEDMIRQ UHTXILHP HQN DQG LV SURMPMG \R UHGXFH IHGHDOD HAFDIG
VSHQAQ) E\ DSSWR [P D\WO EIRQDQG61 $3 VSHQAQ) E\ DSSWR P DIMO EL@RQ RYHU
WO\ HDWY &0 6 DMVXHG \WH [P SBP QI IQMIP 1LQDAX®! IRUKH 0 HAFDIG

FRP P XQW HQJ DI HP HOABLRYMRQY RQ- XCH HIHPALYH - X© &0 6 )&

7ZRVAIARY SURYIMIRQV DUH FHOADOR 1 - 5 & V FRP SIDQFH DSSURDFK 6 HRARQ HAREQKHYV

\WH 0 HAFDIG FRP P XQW HQJ DI HP HQAHTXIUHP HOMQFOGAQ) WH  KRXUP RQKO ABQEDUG

TXDO\ IQJ DAYMHV H FOMRQV DQGH FHSWRQY 3XETF/ DZ t &)5 t
6 HAIRQ UHYIVHV WH 6 1 $3 Z RUN UHTXIWHP HQW LQFOAQ) \WH DSSTFDE®! DIH
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WQIH TXDO\ LQJ Z RN SIRIWDP DRMYMHV DQGH HP SUWRQV 3 XEQF / DZ t ) RRG
DQG 1 XWAMRQ$ PR t R 86& % R

1HZ -HWH 0 HAFDIGIP SDFWO RHWDQ P L@RQ1 HZ - HYH UMGHQW DUH HURBIG Q1 -
) DP IO&DUH 1-' +6 SURWIPN WKDW R UHVIGHQN FRX@ ®vH FRYHUDI H DQQXDD®
RQFH UHTXWHP HQWV DUH IX@ LP SBP HQAMG Z W SRIMQIDOHGHDAXQEAQ) BWHV UHDFKIQ]
EL@RQ DQQXD® E\ 6\IAM ) MFDO<HDU

1HZ -HYH 61$3 1P SDPWO RUH\KDQ 1HZ -HWH UBMGHON WO RQ61$3 +5 FRXG
UHGXFH P RQKO 61 $3 SDWASDURQE\ DVP DQ DV SHRS®I Z \W DQQXDEHHIW
UHGXPURQY SURVIPMG \R UHDFK DSSUR [P DIMO P LGRQ

% 61$3 &KDQIHV 8 QGHU+ 5
. H 61%$3 FKDQIHV HIHANH 1 RYyHP EHU IOFACH

$JH5DQIH ( [ SDVRQ $%6: ' ZRWNUHTXIWHP HOVH SDQGHGIWRP DIHV = \RDIHV
+

' HSHQGHQMKIG $ JH 7 KH FDUHI LYHUH HP SURQ WUHVKRG Z DV BZ HHG IIRP FKICUHQ

XQGHUDUH  \R FKIGUHQ XQGHUDIH

5 HP RYHG & DWWJ RUEDQ( [ HP SURQV 3 URUDXVRP DIF H HP SWRQV IRUYHWADQY SHYRQY

H SHUHQAQ) KRP HBM/QHW DQG\ RXW DI Q) RXWR! [RAMUFDUH KDYH EHHQ HIP I[CDMG
+ RXUO RQKO 7KUAVKRG $%$: ' SDIASDQN P XW\ERFXP HOADWBDWY  KRXW/ R

TXD@\ Q) DRARYW SHUP RQK

6\DW $ GP IQVDIYH & RWS KIWWOHI IQQQ) ) < \WH IHGHUIDGFROUEXURQ\R 6 1 $ 3

DGP IQMADIYH FRAW GRSV IURP DSSWR [P DMO® ~ SHIFHQAR  SHUFHQW

& 0 HEEDIG & KDQIHV 8 QGHU+ 5
. H\ 0 HAFDIG FKDQIHV HIHRARYH - DQXDUY IQFAEH

&RP P XQW ( QI DIHP HQMB HTXIHP HQAG \BAMY P X\VWP SBP HOAD P RQK®  KRXU
FRP P XQW HQJ DJ HP HQABHTXILHP HQWRUHDI EE®! 0 HAFDIG H SDQVIRQ IQAYIGXDY DIHG
+

61 0 ROK 5 HGHWMP ICOURQY ( @ LEIDIV P X\WAEH UHGHMUP IGHG HYHY M P ROKV IRU

H SDQVRQ SRSXOMRQY/

6\DW 2 XWHDFK 0 DQEDW 6 \BAMY P XVWARQGXPWHQURGH RAWHDFK EHEZHHQ- XQH  DQG
$XIXW YID P DICSGV DABDMNRQH DEGMRQDAFKDQRHO

* RRG) DM ([ HP SWRQV 6 \BAMV XQDE®! \R P HHVWKH - DQXDU GDGIHP D

UHTXHWD JRRG IDIW H HP SUIRQ H WIQEDE®! WURXIK * HFHP EHU

5 HIRDAYH & RYHUDIH 5 HGXFHG ([ SDOVIRQ HQUR®HV DUH QRZ HQMBIG R RQD RCH P RQK
R UARDAYH FRYHIDIH GRZQIWRP WH SUHYIRXV  GD\ VABQEDG

' 7TKH61$3 ([ FXVIRQ DQG WH ,QFRP H$ OMLQDWYH

7Z RIHDWUHV R \KH KB VKDSH 1 - 5 & V DSSURDK. ) INWWDQIQAYIGXDXZ KR IV D P HP EHUR D
KRXVHKRG UFHYIQ) 61 $3 DQGVXEMPWR D61 $3 Z RN UHTXIUHP HQMY D VSHALHG H FOGHG
LQAYIGXDIDQG IV QRAWXEMPWR \H 0 HAFDIG FRP P XQW HQJ DI HP HQABHTXILHP HQW/7 KLY P DNHV
WH61$3 (7 SDKZD\ \WH P RAMELHPWRX\M \R SURMAY 0 HAFDIGIRUL - 5 & SDMFASDQN
VXEMPWR \MH 6 1 $3 Z RUN UHTXIUHP HQW
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1-5& Z @DOR VHHN 6 \B\M DSSURYDCR W SURJWDP DV D TXDO\ IQJ 0 HAFDIG
FRP P XQW HQJ DI HP HQADRYW | RUSDIMFLSDQW VXEMIPVR WH 0 HAIFDIG UHTXILHP HQAEXWORWKH
61$3 Z RN UHTXIUHP HOW

6HRQG + 5  SURYIGHV DQDEMEDWYH VRXUH R IQFRP H $ QLQAYIGXDAHDWIQ) DWBDW

SHUP RQK \WH IHGHIDCP QP XP ZDJHP X@BMGE\  KRXW P D VDM \KH

FRP P XQW HQJ DI HP HQAHTXIUHP HOAKURXI K IQFRP H DBQH 1 -5 & VFUHHQY SDIMFASDON IRUKLY
SDWZ D\ DQG DWIMW Z W IGFRP H GREXP HQIBMIRQ Z KHUH DSSTFDE®!

v, PSDBQYDO\VIKWbHHQWRS X O DIWYIRN

$ 7KUH+LIK 5L/N* LRXSV
5HW X UQLWL]HQHQ F D U F HARIRW ERE N

,QAYIGXDY UHBDVHG IURP SUVRQ RUNALAIDFH D XQITXH DQG G DO UHFRI Q] HG GRAXP HQIMRQ JDS
8QEHU+ 5 DSHYRQZKRZDVDQIQP DM R D SXETF IQAMARQ GXUQ) \WH \KUHH P RQKV EHRUA
\WH IWAMED. R D FDBIQEDUP RQK P D\ EHH HP SIMGIURP 0 HAFDIG FRP P XQW HQIDIHP HQW/
UHTXIUHP HON IRUWDWP RQIM 1 -5 & V FRP SIDQFH DSSURDFK DEGUHWHVY \WH URTR) TXDUM®D

H HP SWIRQ\IHG \R UHBDVH CDMV \WH HABEQKP HOAR IGHQMY DQG J RYHGP HONERFXP HQDMRQ
IRUNRVH BDYIQJ IQFDUFHIMRQ DQG VFUHHQQ) 1RUWH SRWIIQFDUFHIDMRQ H HP SWRQ SHURG

) RUP HUIRAMU\ RX\W Z KR DUHH HP SWKS\RDIH  DQG DUH RYHUUHSUHVHQIMG LQ \WH LOFDUFHIDIMG

SRSXOMRQ EXVWKQGEHUIGHQMHG LQ 0 HAFDIG\A VWP V' DUH DOR VFHHQHG IRUKDWH HP SURQ
SHUVRGWFRY BRO\L QILADION PHHPWW LR Q V

3 HYRQV Z W VXEWBIQFH XVH QVREHU 68" UHFHIYIQ) DGEFWRQ WHDW HOWHQURDIG Q0 $7
SURIWDP V' SDMFASDIY QP HQBCKHDEK \WHDW HQARUGHWMUP LOHG \R EH P HAFD® IWDICP D\
TXD@\ IRUO HAFDIGH HP SWRQV H FOMRQV RUKDUBWKIS SIRYMRQV XQGHU+ 5 3/

GHIQHV D P HAFD® |IDIAQAYIGXDOR LQFAGH SHWRQV Z KR DUH EGG RUGVDE®IG Z M D
VXEVBICFH XVH GVREHU Z W D QVDE@Y P HQEOAVRWEHU RUZ M D VHURXY P HAFDOFRQAMRQ

61$3 VHSDUDWMO SURYIGHY D GVDEIM DQG IQDEIMNV W Z RINH HP SWRQ

$ VW QUEDQAQMSUAYH TXHWIRQ DIIHAW LY JURXS XQGHUWH &0 6 IQMIP (IQDOX®! \WH

P HAFDOUDIOV H HP SURQ UHTXIUHV D VKRZ 1Q) \WDVWRH FRQEMIRQ SUHYHQW \WH LOEYIGXDAURP
ZRINQI QRAP HUHO WDVWKH LQEYIGXDAKDV WH FRQEMRQ RULY IQWHDW HQWL - 5 & V FEIFDO
SDUGHWKLSV DUH VWKPXUHG \R FRQQHPVSDWFLSDON R SURYIGHY Z KR FDQ FRP SGM QHRHWDY
HYDODURQY DQG GREXP HQBMRQ |RUKRVH VHHNQJ WY H HP SWRQ

9H W H UTSQR/F X P H Q WIDOVA. RQE IKRIRVU\GLQDW LR Q

9HMDQV VHYHGE\ 1-5 & IDFH \WH HIP LODWRQ R \WH SURUDX\WWP DU 61 $3 YHMDQ H HP SWRQ
XQaHUH+ 5 * RQ) IRZDG YHWUDQV P XMATXD@\ \WURXJ K DQ DSSTFDE®! FDWIRWY VXFK DV
QVDEIMY P HAFDAWDIOY VXEWBIQFH XVH GVREHU P HQBICKHDAK FRQAMRQ KRP HBMQHW
KRVSLMIQ) DARQ FDUAENHUMBAYY RUDQRWHUKDUBVKLS SUIRYIMRQ ) RUO HAFDIG D YHMUDQZ M D
\RDOGEVDELMW UM P D\ TXDA\ |RUD VSHALE H FOMRQ EXWD SDUMDOEVDELDNV UMY DBCH Z L@
QRAVDWA\ WDWABQEDLG 1 -5 & DWIMIV YHMDQV 1Q REIQIQ) VHYIEH UHFRBY QVFKDUH
GRAXP HQV 9$ DZ DUG GMHY DU GHAMRQY DQG P HAFDOGRAXP HQBMRQ GHFHWDY \R
HWIEQ/K DQ DSSTFDE®! H HP SUIRQ

& 7KH' RFXP HOWMRQ DQG &RP SIDQFH * DS
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7 KH FHORDOFRP SIOGFH UMNXQGHU+ 5 IV QRWBU DAGHD LELOV MY I DICIUH R GREXP HQNDQG
YHU\ ,QAYIGXDY Z KR DUHZ RINQ)  SDWMFAISDIY 1QWHDW HQWRUGH DO HQMBIG\R DQH HP SURQ
P D\ GHYHWHBM @VH EHQHIW LL UHTXIUHG HYIGHGFH LV CRWVRDPMG FOWILHG VXEP WG DQG
YHULIHG Z \IQ \WH DSSTFDE®! P HUWDP H

7KLY UMN LY HVSHAD@® DFX\M IRUKH UHHQN  SRSXOMRQ EHFDXVH FRUMPIRQDA DR \WHDW HQW
SWRYIGHY YHWADQV VHWYIEH RU DQ] DIRQY DQG SXETF DI HQFHY HDFK KR SRMRQV R \WH

IQRWP DIRQ QHHGHG R HMBEQVK FRP SIDGFH EXWOR VIQJ B HQMV IV REQDUD UHVSRQVE®! IRU
DWHP EQ \WH FRP SBM UHFRWG 3 K\ VIFIDQV DQG WHDW HQABURIHWIRQDY DUH WDIGHG \R

QDI QRVH DQG SURYIGH FDUH QRWR IQMBUVY HAFDIGDQG 61 $3 Z RN UHTXILHP HQWV RUGHWUP ICH
Z KHWHUFEEDOGREXP HQEMRQ VDMLY 1HGHDOH, HP SURQ DQG YHULIEDWRQ VABQEDUGY

1-5& IOV WY FRREQDWRQJIDS B\ GHYHBSIQ) GHAFDMG FDSDAW RU+ 5 FRP SIDQFH
GRAXP HQEMRQ DQG YHULIEDVRQ 1 - 5 & VFUHHQV SDMFLSDQN VHSDUDMO IRU0 HAFDIGDQG 61 $3
UHTXIUHP HQW IGHQMHY DSSTFDE®! H FOMRQV DQG H HP SWRQV FRIFW UHFRGBV IURP UHBIYDQW

VA VMP V' GREXP HQV TXDO\ LQJ DRYIW P RQURY UHQHZ DY DQG QRUFHY  DQG WDQVP IW YHULHG
IQRWP DIRQWR \WH DSSURSUDM 6 \B\M DIHCR 1 -5 & GRHV QRAHSOFH WH 6 \BW \ HDJ LELOV RU

YHULIFDMRQ DXWRUNWY  MBURYIGHV \KH VSHAD@ HG  SDUIFSDQABIYHAQ UDMAKRMUH CHFHWDL R
HQVXUH \KH 6 \IWM UHFHLYHV FRP SGW WP HO  DQG DXGWE®! IQRWP DMRQ

'91-58&2SHUDWRRGBOLDQBRHZRUN

1-5& [P SBP HQN D VWKPMWUHG FRP STDQRH [UDP HZ RUNWDVWEH] IQV DWQENH DQG URXWMV HDFK
SDWFSDQAR WH FRUHAW 5 SDWZ D\ 3 DIMALSDQW DUH VFUHHQHG IRUO HAFDIGDQG 61 $3
HQUR® HQMVDSSEDE®! Z RIN BHTXIUHP HOW HP SB P HOARUIGFRP H FRP SIDQFH DQG DYDIOE®

H FOMRQV RUH HP SURQV 3 DMFSDQN Z KR UHTXILH D TXDO\ LQJ DRRYIW DUH HQURTMIG SURP S\W® 1Q
\WH 5 HHQUY : RUINRUFH 5 HDAGHW 3 (RIWDP GHBIBIG IQ6 HAMRQ 9 R KLY UHSRWV3 DWFSDQN Z KR
DUH DOHDG. FRP SIDQAKURXIK HP S P HQMGQFRP H HGXFDMRQ RUDQRWHUDSSURYHG DRYIW RU
ZKRTXDD\ |RUDQH FOMRQRUH HP SURQ UHFHLYH GREXP HQEBMRQ DQG EHQHIW CDYLI DIRQ
VXSSRWZ WRXWEHQ) UHTXILHG \R FRP SBM XQQHFHWDLY SIRIWDP KRXWY/

7KH ILDP HZ RUN DEGIHWHY WH IRTBRZ IQJ NH FRP SIDQRH IXQRURQY

YHQHIW HQUR® HQMHDRIYDIRQ DQGIQUMDOF 5 VFUHHQQI XQGHUERW 0 HAFDIG 1 -

) DP & DUH DQG61 $3

6 HSDUDW VAUHHQIQJ IRUO HAFDIGDQG 61 $3 BHTXILHP HQW DQG SOFHP HQNQR \KH
DSSURSUDW FRP SIDQFH SDWZ D\ IQFOEQ) TXDA\ IQ) SIRIWDP  HQR® HOMGQFRP H
YHULIEDMRQ RUH HP SURQ GREXP HQIMRQ

" REXP HQIMRQ R FRUHPRQDOHBDVH CDWV DQG UHDWG UHFRBY \R HABEDQK DQ
DSSTFDE®! LQFDUFHUMRQ BRNEDFN SHURG XQGHUWH 0 HAFDIG H HP SIRQ

& RBIFURQ DQG SUIHVHYDIRQ R FEIFDOWHDW HQAMYHMUDQ DQG RNMHUUHFRBY QHHGHG \R
VXSSRWWH HP SIRQ H FOMRQ H FHSUIRQ RUKDUBWKIS FOIP V

( R HONQ TXDO\ IQJ FRP P XQUV HQJ DI HP HOADPIYIMIA | RUSDIMFSDQN Z KR P XV HHW
DRRYIW KRXWY

0 RQKO WDFNQJ DQG HFREQ) R KRXW DWHQEDQFH HP SB P HQMDIQQ) FRP SBMRQY
DQGDO@SURR RN TXDA\ 1Q) DRYIW RUFRQIDXHG H HP SURQ HDJ LELOV

0 RQURUQJ DQG P HO UHVSRQVH \R D@D HAFDIG 1- ) DP IO&DWH 61$3 DQGFRXQN
QRIFHV LQFOGQ) DWMBGFH VXEP MWD SRR Z MWIQWH &0 6 BHTXILHG ~ GD\

CQRIFH DQG FXUH SHURG DQG | DIUKHDUQ) BHSUVHQBMRQ Z KHUH QHHEHG
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$ ' RFXP HOMMRQ ,Q UIDVWAKFXUH

1-5& P DQEIQV SDWASDONHRBY IQ D VHRXWH RUDQ] HG DQG DXQWE®! FDVH P DQDI HP HQW
VWP &RP SIDQFH GREXP HOBMRQ IQFOEQI H HP SWRQ UHFRGY DRIYIW BV CRIFH
UHVSRQUHV DQG EHQH IVWARNYY 1V SUHVHLYHG DVWKH LQAYIGXDCSDMFASDQABIYHO 7 KLY 1Q UDMRKPMUA
HQDE®V 1 - 5 & \R GHP RQADWM FRP SIDQFH  VXSSRWDIUKHDUQ) DSSHDY' DQG SURYIGH
DXQWHDG. GREXP HQBMRQ W 6 \BAM DI HQFLHV RQ UHTXHW

& ROMMONZ W \WWH &0 6 IQMIP [ICDOX®I WHEVW R 1 HZ -HYVH QRAL-5& LIV \WWH YHUWIHURI

FRP P XQUW HQJ DI HP HQWFRP SIDQFH DQG \WH 6 \BAM P XAMVANDINP SWHULIEEDUIRQ RQ DQH SDUA

EDVV XMIQ) UHIDEGI GO MDOHDG. KRGV EHIRUH UHTXHID] IQRP DIRQIURP DQ LQAYIGXDO
1-5& VGREXP HQIBMRQ QI UDMIRKPMUH IV GHMI QHG R THHG YHULIHG SDMFLSDURQ GD\I LOR D

6\DW UHFRI Q] HG GDVI VRXUFH DQG VHYH DV DXAWIHDG. EDFNXS GRAXP HQMRQ IDWHUWDQ\R
IXQRIRQ DV IQGHSHQGHQABURR| R FRP SIDQFH

% 7KH ' D\ 1 RWFH DQG & XUH 6 VQGCDLG

&0 6 JIXIGDQFHXQEHU+ 5 UHTXIUHV \WDVWZ KHQ O HAFDIG FRP STIDQFH FDQQRWEH FRQIILP HG WH
6\IW P XWSBLRYIGH Z IMHQGQRWFH D GD\ UHVSRQWH SHURG  DQG I DIUKHDUQ) W KW EHRUA
\BNQJ DGYHYH DRIRQ 1 - 5 & \WDFNV DQIGFRP 1QJ QRIFHY DWLI Qv HDFK \R D FDVH P DQDUHU DQG
HQUXUHV WDWERFXP HQN DUH VXEP IWHG Z IO \WH UHTXIUHG UHVSRQUH ZIQGRZ. 1-5 & VIRQI®
XU HV D@SDMASDQN R EUQ) DQ 0 HAFDIG 1- ) DP IO&DWH 61 $3 RUFRXQN QRIFH\R 1-5 &
[P P HADWO® XSRQ UHFHSW

9 1-5&3URJUDDPWXDOLIVRRFPXQLQIDIHPHQW

$ FUMFDCHOP HOMR 1 -5 & V FRP SIDQFH VWIDWI\ 1V \IH DELOIV \R FRQQHPEDMFLSDQN \R DAY
\WDVERX \VDWI\ + 5  DQGDGYDQRH UHQW VXFFHW 8 QGHUWH &0 6 LQMIP IQDOX®! D ZRW
SRIDP IVCHIGHGE, WIEWHHHQFH\WRVHAIRQ R R \WH) RRGDQG 1 XWAIRQ $ PWDQG LY

@ WG R SUIRIWDP V XQGHU7MBI, R \WH : RINRUFH , QQRYDURQ DQG 2 SSRIMQW $FW: ,2$  7UDCH
$PVBIRI P V 6\ RUSROFDOVXEQYIMRQ HP SE P HQADQG WDIQIQ) SURIWDP V \KDWP HHW
ADQEDUBY DSSURYHG B\ \WH * RYHRU IQFOAQI) 61 $3 ( P SB P HOWDQG 7WDIQQ)  YHMDQY

HP SB& P HOADQGWDIQIQ) RSHIDIMGE\ WHS 6 ' HSDWY HOAR / DERURUIHMIDQY $11DLY DQG
GHVLI CDIMG Z RUNRUFH SDWEHUYKLISV

$FFREQIO 1-5& GRHV CRADWHWWKDWAP D VHD G-I QDW W SURJUDP DV D TXD@\ 1QJ DRAYW
1-5& ZI@QAMDG DSSO IR R IRWP DOMHFRIQURQY IURP \WH 6 \B\M  FHUMEDMRQ DV DQ DSSURYHG
61$3 (P SBPHIDG7WIQQ ( 7 SWRIWP ZMIQ1HZ - HYH VIHGHD® DSSUIRYHG61 $3
(7 6\B\M30Q DQG QMY RQWH ( @IEGI 7WDIQQI 3 URYIGHU MV( 73/ DV D FHWMHG SURYIGHU

IRUWH VDP H FUHGHQIIDCEHDUQ) SURIWDP

$ 7TKH5HHQWM : RUINRUFH5 HDAQHW 3 WRJ WDP

7KH5 HHQU : RINRUFH 5 HDAGHW 3 IRIWDP 1V D AKPUMUHG FRXUWH WWDVBURYIGHY Z RINRUFH
SUHSDUMRQ GLIMIODMIDR.  DQG FDUHHUGHYHBSP HQAFX® QDI 1Q DQIQGMY UFRIQ] HG
FUHGHQUDO 7 KH SUIRIWDP 1V GHML QHG R SURYIGH \WH QHFHWDW DP RXQAR TXDM\ IQJ DRYIW R
VDIV\ ERK 61 $3 Z RINUHTXIUHP HQN DQG 0 HAFDIG FRP P XQW HQJ DI HP HQAHTXIWHP HQV

XQGHU+ 5
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% 3WRIWDP &RP SROHAQW

7KH5 HHQU : RINRUFH 5 HDAGHW 3 IRIUDP FROIMIV Rl GREXP HQMG KRXWY Rl DRYDO
SDMFLSDMRQ FRP SBMG Z IWLQ D VIQI B FDBIQEDUP RO 7 KH FXWEXGP  SUHSDUHV SDIFLSDQN [RU
DQIQEMY WHFRI Q] HG FHWWEDWRQ H DP Z KIGI DD KRXWY DP RQJ 61$3 (7 DSSIRYHG
DWHWP HQAVHGXFDIRQ WDIQQ) WRE VHDUK DQG Z RN H SHUHGFH FRP SRQHOW

2 QD FRP SBMG DQG YHULHG SDMFSDMRQ KRXWY FRXQMARZ DU \WH \RBO & DVH P DQDI HP HQABU DO
VHYIEHV EHQHIW DAMMBGQRH IGHQMEDIRQ VHYIEHY  DQG FERFDOFRRUECDIRQ Z LOEH SURYIGHG
FROFXUWHOW® B\ 1-5& AU EXWZ LOCRWEH LOFOIGHG L WH FXUEXGP KRXWY 7 KHVH VXSSRWYH
VHYIEHV DEGUHW EDUIHY VR SDUMFLSDMRQ DQG KHS GREXP HADSSTFDE®! P HAFDO

WHDW HQAEDVHG RURWHUH, HP SURQY
& 6\VWM 5 HFRJQWRQ DQG $ SSLRYDY

1-5& ZI@HHNWKH 6 \IW DSSURYDY CHFHWDU IRUWH 5 HHQW : RINRUAH 5 HDAQHW 3WRIWDP \R
VHYYH SDUFLSDQWV XQGHUWH DSSURSUDWM 6 1 $3 RUO HAFDIG DXWRUW ( YHY SDWASDQWV
FRP SGMAV \WH VDP H FXWEXGP DQG IRGRZ V \WH VDP H VFKHGX®! 7 KH SDUASDQWY EHCH IVWARAYY

GHWUP IQHV RQD \WH B DCDXWRWNV 1XQAQI VRXUFH DQG UHSRWD FKDQQUHOMURXIK Z KIEK \KH
KRXWY DUH UHFRIQ] HG

1-58& ZIOBXWXH WH IRTZ 1Q) UHFRI QUIRQY DQG RSHUIDIRQDA XQRIRQY

5HFRIQURQ ) XAIRQ 3 XUBRVH DQG &RP SIQRH ( IIHFW

61$3 ( 7 7KWG3DW  ( MBEQKHV WH SUIRIWDP DVDTXDA\ IQ) 61$3 ZRINSWRIWDP XQGEHU

3URVIGHU 6 HAIRQ DQG VXSSRW UHFRI QUIRQ XQGHUS HAIRQ v
0 HAFDIG FRP P XQW HQJ DI HP HQMDP HZ RN

: 2% DQG( 73/ 2 SHQV DFFHW \R Z RINRUFH GHYHBISP HQAXQEQ) DQG HABEQVKHV D
© RINRUH' HYHBSP HOAV  FUHGHQIDOEHDUQ) Z RN SURIWDP SDIKZ D IRUO HAFDIG SDWASDQW
3 DUgHU ZKRGR QRWHHYH 61 $3

0 HAFDIG 6 XSSRW \WH 6 \BAMV H  SDUM YHULIEDURQ SURFHW 1 R0 HAFDIG
&RP P XQW ( QIDIHP HQ = SURYIGHUHQUR® HQW/ UHTXIUHG EHFDXVH 1 - 5 & GRHV QRAELD

V6 XSSRW 0 HAFDIG |RUFGIFDOMYIEHV

YHQHIW ( QR HODQG | 6 WHQIWHQV DFFXWDR DQG UHIDELDV RN HD) LELOV VFHHQQ)
1 DYUDIRQ & HWIFDURQ  H HP SWRQ GRFXP HQBMRQ DQG EHQH W UHMQURQ VHYIEHV

' 0DSSIQU RI1-5& 3WRIWDP VW4 XDA\ 1QJ $ RPRYIHY

1-5& RSHIDWY VHYHUIDCEURI WP V \WDW/XSSRUWFRP SIDQFH Z WL + 5 7KHIR®Z 1Q) GHVRUERV
KRZ HDFK P DSV \R TXDA@\ [Q) DR FDWI RURV XQGHUWH @Z

1-5& 3WRIWDP S5RBIQ+ 5 &RP SIQH

5HHQN : RINRWFH  3UP DY TXDO\ LQJ DANIW SDWZ D\ 5 HARJ Q) HG XQGHUE R DXWRUMAY
5HDACHW 3WRIWP  DVDQDSSUIRYHG61$3 (7 FRP SRCHQNRUG 1 $3 UHASIHQW DQGDVD
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TXD@\ Q) 0 HAFDIGZRINSWIRIWDP XQGHU &) 5 t IRU

0 HAFDIG RQD SDWFASDOW
7WDIQQ) ) RUSDWFSDQN QGHHAQI DEAMRQDAERFXP HQMG KRXWY DAL P RQK
&UHEHODBG UHQHZ DO FUHGHQIDBIG WDIQIQ) WURXIK WH * RYHCRUV 5 HHOW 7WDIQIQ)
3DWZDV 6HRQG (P SB P HOA&HQMU D FRXQWV FRBUH RUDQ DSSURYHG Z RUNRUFH SDUGHU
3DKZD\ TXD@\ Q) ZMWIQWH: ,2$ 70MBI, * RYHURUDSSIRYHG( 7 IWDP HZRW

9 HMDQV - X\MIFH 6 XSSRW YHWUDQ VSHALLE GRAXP HQIMRQ 9$ FRRUECDIRQ DQG

2 XWHDFK ,QUDIYH  H HP SWRQVFUHHQQ) 9HMIDQVP HHWKH  KRXUUHTXIUHP HQARURXIK
WH: RUNRUH 5 HDAGHW 3 IRIWDP KLY IQUIDAYH FRRUECDMY VHIYIEHV
DQG IV QRADQ DEMEDMYH TXDM\ LQJ SDWZ D\

- RPHQV3WRWFW | 3 URYIGHV Z IDSDURXQG BHQW  HP SE& P HQAKHDGKFDUH DQG WDXP D

VHYIEHV DBQIMGH \KH : RINRUFH 5 HDAGHW 3 IRIUDP - QRADQ DEMIDIYH
TXD@\ Q) SDNZ D\

( VStUY / DICR 3 URYIGHV ELGRI XDADFFHW \R UHHQW  VHIIEHV DQG VXSSRWWV SUR] LDP
SDWASDURY QRWDQ DIMIDMYH TXDM\ IQJ SDWZ D\

$P EDWDGRU 3 HHUP HQRWALS DQG FRP P XQW HQJ DI HP HOAS P EDWDGRY P HHVKH

3WRIDP KRXUUHTXILHP HQAKURXIK WH : RINRUFH 5 HDAGHW 3 IRIUDP  @\H DO
RWHUSDWFSDQN

5HHQN 2 XWHDFK 3 UH HQUR® HQAGRPXP HQBMRQ LY HAREQ/KHG EHRUH UHBDVH IQFOGQ)

3UH 5 HBDVH IQFDUFHIDMIRQ GRNEDFN H HP SUIRQ GRAXP HQBMRQ VR \WDWEHQH W

3WRIDP YHULIEDURQ IV SUHVHYHG IURP GD\ RQH DQG WH SDUMFLSDQWDQ HQMU
TXD@\ Q) DRARYIW P P HADMD XSRQ UHBDVH

&RP P XQW $ GCAMRQDCSROAR HQW |RUFRXWIQYROHG IQAYIGXDY IQFOGQ) 6 \EAM

5 HVRXUAH & HQMU 3 DURBI ¥/RDUG UKHHUDY' 3 DMASDQN DUH HDI LE®! IRUWH VDP H TXD\ 1QJ
SURIWDP Vv DQG FLHGHQNDCEDWZ D\ V DYDIDE®! WURXIK 1 - 5 & V VHYEH
VIVMV

1-5& +&&& 3 RWHFRQEDY  HGXFDMRQ SDWZ D\ 1Q SDWGHWKLS Z W + XGVRQ & RXQIV
6XPPHU7DQQ)  &RP P XQW&RBUH +DOMP H RUJ UDMUHQR® HONDWILHY \KH
QAMAM 0 HAFDIG WHTXIWHP HQMBMHUKRXWY VWIFN Z W RHUDPYMA

( QURT HOAHULIHG \MURXJ K WH 1 DIRQDCS \WGHQAL: BDUQI KRXVH

9,5HFRPPHQGDWRKREGRW HU QR KMJILVODWXUH

1-5& UHVSHAIK® VXEP W \KH IRTZ [Q) UHFRP P HOGDIRQV IRUDG\BMM + 5 1P SBP HOBMRQ
P RGHOKDVSURMAN HDJ [E®! SDMASDON P HHAW HGHIDAHTXILHP HON' DQG \VXMBIQV \KH
SXEQ@ VDIHW DQG HFRQRP IF EHQHIW R HIHAIYH UHHQWY

SHFRP P HQGGDWRQ 3 URUW H5 HHOQM 3 RSXOMWRQ 2 XWHDFK 1Q 6 ViAM 1 RWFHV

1HZ -HWH V+ 5 HQUR®HRAWWHDRK Z KIFK P XWEH FRQGXAMG EFIZHHQ - XQH  DQG$ XIXW
VKRX@ H STAMWD IQFOIGH 1 - 5 & DQG SDUGHUUHHQN RU DQ] DIRQY DV WKMG
LOMUIP HADUHV | RURXWHDK VR FRXWIQYROHG SHYRQY 6 \BIQEDUG P DIARY) DEGUHWWHY DBGQH DUH
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LQVXI I LFLHQARUD SRSXOMRQ H SHUHQAQ) KRXVIQJ IQABEIDN 0 XGVFKDQHIRXWHDFK \WWURXI K
FDVH P DQDIHY  FRUHPIRQDA DALMY DQG \WHDW HOABURYIGHLY [V HWHQUDO

5HFRP P HQGDARQ  ( VWBEQVK & ®DU, QFDUFHUIDMRQ / RRNEDFN' RFXP HQEMRQ
6 \WQGDLGV

7KH1HZ -HYH ' HSDWF HOAR + XP DQ6 HYIEHV 1Q FRRUBQDIRQZ W WH' HSDUWW HOAR

& RUHAIRQY DQG FRXQWV NI VKRX@ HBEQAK ABIQEDUE] HG SIRIFFRY | RUUHBDMQ) [QFDUFHIDVIRQ
UHFRGY WDWDWI\ + 5 V0 HAFDIG GRNEDFN GREXP HQBMRQ UHTXILHP HOWV HQUXUQ) WP HO
DQG FROMMMOMNDFFHW IRUBHHQY VHWYIEH SURYIGHY

5HFRP P HQGDARQ ' HVLJQDWM1-5& DVD61$3 ( P S® P HOADQG 7WDIQQJ
3 RYIGHU

1HZ -HYH VKRXGDSSIRYH1-5& DVD61$3 ( P S® P HOADQG 7WDIQQ) SUIRYIGHUDQG IGFOIGH
WH 5 HHQWY : RUINRUFH 5 HDAGHW 3 (RIWDP DV DQ DSSURYHG FRP SRQHOAR! \WH 6 \D\MY/ 61 $3
(7 30Q 7KH 6\B\M VKRXG DOR FRQIP \WDVW6 1 $3 SDWMFSDON VXEMPWR \WH 61 $3 Z RN
UHTXIUHP HQADUH H FOIGHG IURP \KH VHSDUDWM 0 HAFDIG FRP P XQW HQJ DI HP HQABHT XILHP HOWDQG
DUH QRAHTXIUHG \R GRAXP HQWKH VDP H XD\ LQJ KRXWY \&LEH

1-5 & IXUKHUBHTXHVV UHFRIQURQ R \WH SIRIWDP DV D - X\WFH ,QYROHG ( P SB P HQ/8 DIKZ D\
GHYHBSHG IQ FRRECDIRQZ W 1-' +6 1-' 2/ \KH6\B\M 3 DURBI YRDUG FRP P XQW FRBUHV

DQG Z RINRUFH SDUGHLY

5HFRP P HQGDMRQ 6 XSSRUML - 5 &1V $ SSIRYDCDQG ( 73/ / MAQJ

)R®BZIQI 61$3 ( 7 DSSWRYDO1 HZ - HIYH WKRXG VXSSRWL - 5 &V DSST-DVRQ IRU3 WYDW

& DUHHUG FKRRODXWRU, DIRQ DQG SOFHP HOAR WH 5 HHQW : RINRUFH 5 HDAGHW 3IRIUP RQ
\WH ( @ LE®I 7WDIQQ) 3 URVIGHU MW

( 73/ QA Z RX@ SURYIGH D IRWP DX RINRUFH GHYHBSP HONAWKPMUH IRUL - 5 & FUHGHQIDBIG
WDIQQ] SURIWDP V DQG VXSSRWARQIOXHG DFFHW \R FHUMHG SURYIGHY [N UFRIQ] HG
FUHGHQIDY' DQG HO IEGI Z RINRUFH IXQAQ) 7 KH 6 B VKRX@ DOR UHFRIQ] HWH SUIRIWDP DV D
TXD@\ 1QJ 0 HAFDIGZ RINSWRIWDP 1RU0 HAFDIG RQD SDWASDOW XQGHUB HAIRQ R 3XETF
| Dz DG &)5 T

5HFRP P HQGDARQ &HUAN 1-5& DVD6SHRIDO HG+ 5  %HQH W ( QIR HQW
DQG &RP SADQFH 3 LRYIGHU

$\MUHMBEQKIQ) 1-5&W61$3 (7 DQGZ RINRUFH WDIQQ) FUHGHQIDY \WH' HSDUW HQAR
+XP DQ6 HYIEHV VKRXG FHWA 1-5& DV'1HZ - HYH W IIANDQG RQD SIRYIGHUVSHALIED®
HTXISSHG\WR P HHVIKH + 5 FRP STIDQFH DQG EHQHIW QDYLI DURQ GHHGV R WH UHHQN  UHFRYHUY
DQG YHWUDQ SRSXOMRQY/

7 KH 6 \B\M VKRX@ SURYIGH GHMIQDMG 1 - 5 & ABAI Z WK IRUP DOADIQIQ) DQG FHUMEDIRQIQ6 1 $3
HQUR® HOV61$3 (7 UHTXWHP HQNV 0 HAFDIGDQG 1 - ) DP I0& DUH HDJIELOV 0 HAFDIG

FRP P XQW HQI DI HP HQABHTXILHP HOW H HP SWRQV DQG H FOMRQY UHQHZ DY 0 DUNAVSOFH
FRYHIUH DQG YHAMUDQWEHQH W

&HWHG1 - 5 & VWl VKRX@ EH DXWRU} HG\R DWIMWSDIFAISDOQW Z W DSSTDMRQY  UHQHZ DY
H HP SWRQ GRAXP HQBMRQ TXDO\ 1QJ DRAMIW YHUWIFDMRQ  UHVSRQVHV R QRUIFHV  DQG ULHHUDY IRU
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IDUKHDUQ) DWIMBGRH 7 KLY GHVL QDMIRQ Z RX@ HFMIBEQVK D VSHAD@ HG DQG DFFRXQIE®! DFFHW
SRQNRUIQAYIGXDY Z KRVH HIJ LELOW [ IHTXHQ® GHSHQGV XSRQ FRUHPIRCDOWHDIF HQNV

HP SB P HQNVGVDELDV KRAMQ) DQG YHWIDQWUHFRGY Z KIB! HQDEQ 1 -5 & R SURVIGH WH

6 \D\M Z W WP HO DQG DXQWIEG! FRP SIDQFH GREXP HQBMRQ

5HFRP P HQGDARQ ' HVLJQDM1-5& DVD61$3 (7 3URYIGHUDQG 6 XSSRWV
(731 | DMQJ

& ROMMOQNZ W \WH &0 6 IQMUIP [ICDOX® 1 -5 & WHVSHRAK@® WHTXHW \WWDVWKH 6 DM

$SSIRYH1-5& DVD61$3 ( P SE P HQADQG 7WDIQQI SURYIGHUDQG LQFOGH \WH 5 HHQW
: RINRUH 5 HDAGHW 3 IRIWDP IQ1HZ -HYH V61$3 ( 7 6\BM30OQ

&RQIP \WDW6 1 $3 SDIMFLSDOWV VXEMPWR \WH 6 1 $3 Z RUN UHTXIUHP HOADUH QR
VHSDUDWMO VXEMPVWR \WH 0 HAEDIG FRP P XQUWY HQJ DI HP HQAHTXIUHP HQW

5 HFRIQ] HWH SURI WP DV D FRRUECDMG - XVIFH , QYROHG ( P SB P HQ/B DZ D\
GHYHBSHGZIK 1-' +6 1-' 2/ \KH6\BAM 3 DURBI%RDUG FRP P XQW FRBUHV DQG
Z RUNRUFH SDUGHY/

$ SSURYH WH \VDP H SUIRIWDP DV D TXD@\ LQJ 0 HAFDIG Z RINSWRI WP IRUO HAFDIG RQD
SDIWFSDQW DQG VXSSRWAL - 5 & 3 WYDW & DUHHUG FKRRCDSSURYDADQG ( 73/ QAN
&RQIXH VXSSRWMD 1-5 &%/ ( 73/ EDVHG FUHGHQIDGIG WDIQIQ) WURXI K FHWUHG
SURYIGHY

5HFRP P HQGDMRQ 3 IRWIPWG XEWEBIQFH 8 VH' LVRUGHU7UHDW HQADV D
4 XD\ 1QJ ( [ HP SWRQ &DMIRY

1HZ - HYH VKRX@ DERSVWKH P RWSURMANYH DYDIDE®! IQMSUMIMRQR WH+ 5 P HAFD® IWDIO
DQG VXEWBIGFH XVH QVREHUH, HP SUIRQWBIQEDLEY 3 DWASDURQ LQ IFHQVHG 0 $7 SIRIWPV ,2 3
UHMGHQUIDON-DW HQADQG RXASDWHONEHKDYIRUDAKHDEK FDUH VKRX@ EH DFFHS\WMG DV D EDVY IRUD
0 HAFDIG FRP P XQW HQIDIHP HQAH HP SURQ Z W WHDW HOASURYIGHUGNY VHIYIQ) DV
VXIIIEHQAGRFXP HQBMRQ 1 HZ - HYH VKRX@ DOR UHFRJ Q) H DQG VXSSRWWAKPMUHG UHFRYHW
VHYIEHV DV HAWHQIDAFRP SRQHONV R VXMBIGHG WHDWY HQADQG ICFRSRIDM \WHP LOR \WH 6 \BAM
H HP SURQ GREXP HQBMRQ DQG FRQIXIW R FDUH SIRIRFRY

5HFRP P HQGDARQ  3LRYIGH 6V ) XQGQJ IRU+ 5 &RP SADQFH
,Q LDVAKFMUH DWs HHOW! 2 L DQL] DARQV

7 KH IQFUHP HQBCDGP IQWIDIYHEXWGHOR! + 5 FRP SIOQFH IQFOGQ) VFHHAQ)

GRAXP HQBMRQ P RQKO WDFNQ) QRWFH UHVSRQUH DQG I DIUKHDUQ) VXSSRWWUHSUAVHQN D
VXEVBQUIDOHZ FRWKDWARP P XQW EDVHG UHHQWY RUIDQYJ DURQY DUH QRWEXUWHQ® IXQGHG\R
DEVRE 1-5& UVSHPIK@ UHTXHN \KDWKH / HI MDWWUH FROVUGHUGHGFDWG 6 \BAM DSSURSUDRQY
RUO HAFDIG DGP IQMADWYH P DWRKIQJ 1XQGV R VXSSRWWARP P XQW EDVHG FRP STIDGFH

L UDVIRKPMUH DWBHHQ VHYIEH SURYIGHY

5HFRP P HQGGDARQ  $@ Q0 HEFDIG DQG 61 $3 6 FUHHQQ) R 6\WHDP @OH
' HWMP LODARQV

%HFDXVH 0 HAFDIG DQG 61 $3 KDYH QLIHHQN HP SWIRQ FDWI RUHY WP HIDHV DQG

GRAXP HQBMRQWBIQEDGY 1 HZ - HYH VKRX@ HWABEQAK D FRRUBCDWMG IQMIIHQR. VFBHHQQ)
SURRFRONDWHCDE®N UHHQWY VHIYIEH SURYIGHLY VR FRQGXPVD VIQ) B LOBNH DWHWP HONBURGXALQ
VHSDUDW \ HWFRRUBCDWG 0 HAFDIG DQG 61 $3 FRP STIDQFH DQDOVHY
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5HFRP P HQGDARQ  $ ) X@B DURHW/KLS \R 3 IRWFA& RXUNQYROYHG 1 HZ
- HWH DV

1-5& IV IJUDMXARUIWH GDGHYALS R * RYHLRUS KHUODQG KHUS GP IQMAMRQ Z KRVH
FRP P W HQAR UHQW  UHFRYHY DQGWH Z HIDWH R 1 HZ - HYH V YHWADQY KDV FUHDWMG WH
RSSRWMQWY | RUKH SDUGHUIKLS \KLY UHSRWBURSRVHV

) RUP RUH\WDQD GHFDGH 1 -5 & KDV KDGWH SUYIBUH R VHYIQ) FRXWAIQYRIHG SHYRQY
IQAYIGXDY 1Q UHFRYHY  DQG YHWADQY 7 KURXJ K \WDWZ RIN Z H KDYH BDUHG KRZ. HWHQIDO

0 HAFDIGDQG 61 $3 DUH \R ADELDN \WHDW HQVDQG VXFFHWIXOHHQW DQGKRZ GlLIEX@MAFDQ EH
\R DWHP E®! WH FRUHPIRQDOHP SB P HQAVP HAFDO' 09 DQG RWHUUHFRUBY UHTXILHG XQGHU
+5  1-5& UNVSHAN® RIHY IW H SHIHQFH WKMG UHDMRQUKISV DQG 6 DBMRUIFHS

GRAXP HQIBMRQ LQ IDVWKFUMUH \R KHS \KH SRSXOMRQ MDOHDG. VHLYHV P DIQEIQ DFFHW \R \IHVH

FUMFDCEHCH W

1-5& RIHY W BMWZ [CH IRRSUQMIKMG UHDMRQVKISV Z W \WH MMEH IQYRIHG FRP P XQW
DQG FDVH P DQDI HP HOADQG DM LQH UIDVRKPUMUH \R WH' - HSDUR HOAR! + XP DQ 6 HYIEHV DQG \WH
' HSDWW HQWR / DERUDQG: RINRUFH' HYHBSP HQW

1-5& FRP P IW\R HQURG) DQG GRAXP HQIQ D WL QUEDQAXP EHUR! UHHQN SDIFLSDON 1Q
0 HAFDIG DQG\R VHYIQ) DV D YHULIFDWRQ DQG GREXP HQBMRQ SDUWGHUIRU +6  THHAQ) P RQNO®
FRP SIOQFH GDWY LOR \WH 6 \BAMV H| SDUM YHULIEDURQ SLRFHW 1 - 5 & DOR UHTXHWV IQFOMRQIQ
WH+ 5  VBNHKRCHUDGYMRY SURFHWHY EHQJ FRQYHGHGE\ \WH' IYMRQR! 0 HAFDO
$WIMBGQRH DQG + HDEK 6 HYIEHV \WH 0 HAIFDIG $ VWIMIIQFH $ GYIVRY - & RXGALO DQG \WH %4HGHILEIDWY
$GMVRY &RXGAO

) LOD® 1 -5 & CRMV WDWROQMHUDQG FRP P XQW VHIIEH KRXWY FDQVDIWI\ \WH  KRXU
UHTXIUHP HQADQ P SRMUQASDWZ D\ |RUSDMFLSDQN Z W FDUHI LYIQ) UHVSRQUELDIHY RU
DQVSRUBMRQ EDUIHLY Z KR FDQQRNE P HADMD HQMUHP SB P HQVL - 5 & Z QICFRSRIDM
MKPXUHG YROQMHUSOFHP HQN IQR W SURTWDP VR KLY RSWRQ IV DYDIDE®! DQG GREXP HQMG IRU
SDWFISDQW Z KR QHHG W
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9,,&RQFOXVLRQ

+5  FUHDMV D VXEWBQIDOMNR 0 HAFDIGDQG 61 $3 GW IRUKH UHHQN SRSXOMRQ1 -5 &
VHYHV $VPDQ DV 1HZ - HWH UMGHQN DU DWMN R BMQJ 0 HAEDIG DQG DV P DQ
DV FRXG®H61$3 EHHIWIQDQ JIYHQP RQK 0 DQ ZIOEHZ RINQ) SDWASDUY 1Q
WHDW HQARUMBDIQQ)  RUHDI EE®! IRUDQH FOMRQ RUH HP SWRQ EXWP D CHYHWHBIMW BWVH
FRYHUDJ H EHFDXVH \WH. FDQQRWBURGXFH FRP SBM DQG \IP HO GRAEXP HOMRQ

1-5& V UHVSRQUH LV D WIKFMUHG FRP STDQFH DQG Z RINRUFH VA VWP 3 DWFISDQIV Z KR GHHG
TXD@\ Q) KRXWY P D\ HOMUWKH 5 HHQW : RINRUH 5 HDAQHW 3 IRIWDP  Z KIEK FRP EICHV
DWHWP HQAZ RN UHDACHW WDIQQ] HEGXFDMRQ D VXSHYIVHG IRE VHDUFK DQG Z RN H] SHUHQRH
FX® LQDWY 1QDQIQEAY  UHFRI QL] HG FUHGHQIDOL - 5 & Z I@HHN DSSURYDCR! WH SURTUDP
WUIRXIK61$3 (7 IRU61$3 SDWMFSDQN DQG IRUO HAFDIG RQD SDMFSDQN \KURXIK 3 WYDW
&DUHHUB FKRRODSSWRYDO( 73/ QA DQG 6 \BAM UHFRIQURQ DV D TXD@\ LQJ 0 HAFDIGZ RN

SIRIDP XQEHUB HAIRQ DG &)5 t

3 DWFSDQN UHTXIUQ) DAAMRCDOT XD\ [Q) DAW P D\ HQMUD VHFRQEDY SDWZ D\ \WURXIK
1-5& WDIQQ) DAV FRXQIV FRBUHY RUDSSURYHG Z RUNRUFH SDUEHLY \MURXJ K FUHGHQIDBIG
SWRIWP V IQIQEMN UHFRIQ] HGIHTV 1 -5 & V VSHADD HG IQUIDMYHY Z LOVXSSRVDFFHW
GRAXP HQEMRQ EHQH W QDY) DIRQ  DQG VXFRHVMIXCSDIMFLSDMIRQ Z IWRXVEHQ) WHDWMG DV
VXEVIMAWY RUTXDO\ LQJ DRYIWY

1-5& \WHHRUH UHFRP P HQGV \KDVWKH 6 \BAM DSSURYH WH 5 HHQW © RINRUFH 5 HDAGHW 3 URJUDP
ZMQ1HZ -HYH V61$3 (7 6\BW3DQ VXSSRWAL -5 & V3 UYDM & DUHHUG FKRRODSSURYDADQG
(73/ QMY UWHFRIQ] HWH SURIWDP DV D TXD@\ LQJ 0 HAFDIGZ RINSUIRI WP IRUSDMFSDQN Z KR
CRQRAWFHYH61$3  VXSSRWEHQH W HQUR® HONDQG QDYLI DURQ FHUMEDMRQ [RUL - 5 & \ABII
DQG HABEQ/K D IRWP DOSURFHW IRUL - 5 & \R WDQUP IMDXWWRU) HG SDIMFLSDMRQ DQG H HP SIRQ
GRAXP HQEMRQ LOR WH 6 \BW \/ YHULLEDVRQ DQG UHQHZ DOA VWP V/

1-5& ZI@MYH DV DWKMG FRP P XQW SDUGHUE\ GRAXP HQIY SDWMFLSDQWHQI DI HP HOADQG
Z KHUH DXRRUL HG WDQVP WD) YHULIHG QI RUP DUMRQ R VXSSRWKH 6 \BAMV H - SDUM HIDJ LELQW
YHULIEDWRQ DQG WHQHZ DOSUIRFHWHVY 1 -5 & V URBI IV VXSSRMYH DQG GRHV CRAVXEVMMAM | RUWH
6 VIV VABMRY  DXVKRUMY VR GHWUP IQH HD LELOV W GREXP HQMG FDVH P DQDIHP HQW

LI UDVWIKFMUH SURYIGHY WWH SDIMFLSDQABIYHOGRAXP HQIBMRQ DQG DXGAWFDSDRW CHFHWDL R
SHURP KLV IXQAIRQ

3 UHYHQUY SURFHGXUDAEVHQUR® HQMY DOR D P DIHUR FRWDYRIGDGFH DQG SXETE VDIHW 3 HRSG!
Z KR ®VH 0 HAFDIG GR QRAEHFRP H KHDGKMIHURUGMY FRA® \R \KH 6 \BW \KHUXQP FVOHHGV VKLV
XQFRP SHQVDWIG HP HJ HQR\. FDUH DQG IQRUHDVH \WH UMY R WHDWR HOAQIMUXSUIRQ UHDSVH

KRP HBMVQHW DQG UHQFDUFHIDIRQ 1 - 5 & SDMFASDQN KDYH D UHFAIGYWP DM R SHUFHQW
FRPSDUMGZIW  SHUFHQNARWEZ IGH GHP RQAMDMGY \WH SXETE YDOH R VXVARIQHG KHDGKFDUA

QAMRQ HP SE P HOVDQG UHHON VXSSRW

1-58& UVSHAK® VHH\V D IRUP DCSDWGHWKIS Z W \KH * RYHGRUWH / HIMOVMUH 1-' +6
1-' 2/ WH' HSDUW HQAR &RUHPIRQY \KH 6 \BAM 3 DURBI 94RDUG WH FRXUW FRXQIV FROMU HV
KHDGKMFDUH SURYIGHY DQG Z RINRUFH SDWEHWY R 1P SBP HQAKLY [UDP HZ RUN DQG \R SUHYHQW
HOLEGI 1 HZ - HYH UHVGHQN [URP BVIQI HHQIDCEHGQH W GXH \R GRAXP HQEMRQ EDUIHY

© HDUH P R IDMXARU* RYHCRUB KHUWDY BDGHWKLS DQG KHUSHYRCDOXQGHWABQAQ) R \WRVH
ZHVHYH ) IRP DGYDQAQ) BHHON IQUDIYHV IQWWH S 6 $WRDH V2 11LEH R VXSSRWDY
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LQFDUFHIDMG Z RP HQ DQG KRQRUQ [HBZ YHWMUIDQY 1Q & RQI AW KHUUHFRWG UHBFW D
GIMBQAQ) FRP P W HQAR GJ QW RSSRWWQW DQG VXFFHVWMIXQUHHQWN

1-5& \WDQW IRUKHUGDGHYKIS SDUZHYKIS DQG VXSSRW/ IHXWQDQW RYHECRU U' DB *
&DOZ HO6 HODW 3 UMGHQAL IFKRDV 3 6 FX\BUL 6 HQDWM 0 DIRUNW/ HDGHUO  7THUWVD 5 X} 6 HODWRU
-RVHSK) 9MUBI &KDIUR! \KH 6 HODWM + HDAK + XP DQ 6 HYIEHV DQG 6 HQRU&. MY HQV & RP P IWH

6 SHONHUG WD - &RXIK@D $WRDH * HQHUDO HQQUIHU' DYHQBRWL-' +6 &RP P MWMRQHU U
6\WSKHQ&KD 1-' 2/ &RP P MRQHU. HYIQ- DY 1-0 9& &RP P MRQHUS RVDMH - RKQURQ

1-' 2& &RP P MMRGHUIIERUD . XKQ 1-' +6 ' HSXW &RP P MRQHUIDBUH 0 HOH $\AMMEBOW
&RP P MMRQHU* UH) : RRGV 1 HZ - HYH 6\B\M 3 DURGI %RDWG & KDILP DQ6 DP XHO 3 G(P HUL - U
DQGRXU+ 5 P SBP HQBMRQ & RQHHGFH FR KRWDQG VSRQVRU 8 QLYHWAW + RVSIMBICB UMGHQW
DQG&( 2 &DURBI- RKQURQ

© W \WH FROIDXHG SDUGHYAKLS R \WHVH GDGHY 1-5 & IV FRQIGHQAKDM HZ - HYH FDQ
IP SBP HQM 5  1QD P DQQHUWDVSURMAN IW P RANYXQHDE®! BMGHQN Z KIB! KRQRUQ) WH
6\DWV FRP P MW HQAR GLJ QW UHFRYHY  DQG VXFRHWIXOUHHQW

9,,$SSHQGHN'DWHM)6HIHUHRHFWHR XUFHV
$ &UWFDO+ 5 P SGP HQMMRQ 71P HIXH

' D 0 IBMRQH

-XO® +5 3/ WIQHGIQR OZ

1 RYHP EHU 61$3 $%$: ' Z RN UHTXIUHP HQNFKDQIHV \BNH HIHPWDIHY — +
FKIG \MUHVKRG BZ HHG\R XQGHU  YHWUDQ DQG KRP HBW
H HP SWRQV UHP RYHG

' HRHP EHU &0 6 MXHV IQUDAD HAFDIG FRP P XQW HQJ DI HP HQA XICDGQRH

-XCH 6\DMRY ++ 6 GHDAIH \R M/XH DQIQMUIP 1IQDOX®!

-XCH &0 6 SXEQKHV \WH IQMIP IIQDAX®! &0 6 )&

XCQH £$X 6\IW 0 HAFDIG DI HQFHV P XVWWFRQGXPWRXWHDFK \R HQURTHV UH] DUEQ]
FRP P XQW HQJ DIHP HQAHTXIUHP HOW

-X® &0 6 IQMIP IIQDOX®I &0 6 ) & HIHAMWHGDW SXETF FRP P HOA
SHURG FBVHV

- DQXDY 0 HAFDIG FRP P XQW HQI DI HP HQAHTXIUHP HQW HIHRIYH V[ P RQK
UHGHWUP ICDUIRQY EHIIQ IRUWH H SDOVIRQ SRSXOMRQ

' HRHP EHU | DIMWSRME®I GDW [RUJRRG |DIW 6 \BAM H HP SURQV IURP \KH
FRP P XQW HQJ DIHP HQAHTXIUHP HQW/

% 5 HHHFH 5 HVRXUFHV
) HGHDG' XIGDQRH DQG 3 RTA
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" &0 6 ,QMIP ) QDG X® &0 6 )& ) HGHIDCS HIMMU - XQH

" &06 ,QRIP DIRQDOXGMD ' HFHP EHU
P HAFDIG JRY IHGHUDCSRIA JXIGDQFH GRZ QBDGY FE sa
&HQMUIRU+ HDIK & DUH 6 WDWIIHV $ 6 XP P DY R ) HGHUDAD HAFDIG: RUN5 HTXIUHP HOW
FKFV RU
&HOMURQYXGI HWDQG 3 RTA 3 URIMEV &RRECDI) 0 HAFDIGDQG61$3 : RN
5 HTXIWHP HQW FESS RU

" 61$3 (P S® P HQADQG 7WIQQ) FRP SRHQW &) 5

6 RXUFHV IRU) HGHUDG6 SHQAQ ( VWP DV

& RQIUHWMRQDO/AXGIHVR [IFH & RAN WP DWW DQG 9XGIHBY ( IIHFWR! + 5

FER JRY SXEGDVIRQ

1)) $@FDI &%R2 V ( WP DMV R ) HGHD® HAFDIG 6 SHQAQ) 5 HEXPURQY $ FLRW \WH
6 \DW

&RQI MRS HVHDUFK 6 HYIEH + HDAK & RYHUDIH 3 IRYIMRQV IQWKH 2 CH %4 %HDXWXO
%@B FWES 6 5

3HMU*  3HMYRQ) RXQEDIRQ +RZ ' IG\KH 2 QH %) Y4-DX\WXCVAQS PV IIHRVY HGHUDO

6 SHQEQ)"

6 \D\WM ( @ LEIQWV DQG & RP SIDCAH 3 RADY

1-) DP LO& DUH & KHANHU QUFFKHANHUQMI RY VRUHHQHU
" 1-) DP LO&DUH$ SSTFDIRQ QVDP IOFDUH GKV ABAM QVKV DSSO® DV
" 6\D\ &RYHHG1- QVIRY KXP DQVHYIEHV GP DKV AR\ FRYHUHGQMFRYHIDIH
" 0\1-+HSV 61$3 : RN IWML- P\QWHSVJIRY
" 1-61$3 ,QRP DIRQ QWRY KXP DQUHYIEHY QUCDS
&RXQN 6 RADB HYIEHV' IHARY  QWIRY KXP DQUHYIEHY GG FRXQMV

& - XQH BVWZIGH+ 5 P SOP HOWMRQ & RQIHIHQFH

2 Q- XQH 1-5& DQG 8 QYHWAW + RVSMIC LGFRQYHCH D AWIWZ IGH KDD @D\ SRTR

FRQHUHQFH D8 QYHWW + RVSMIO  %HUHQ6\WHHWL HZDWN 1 HZ - HYH IURP DP W
SP 7KHFRQHMQH 3+ 5 3URMAIY + HDIK DQG 1 XWAKRQ 6 XSSRWRUWH 5 HHOW

&RP P XQW’ UHSUHVHQN D FUMFDOMS 1Q1 HZ - HYH V [P SBP HQBMRQ SDQQQ)

&R Q | H U HRPHV

7 KH FRQIHUHQRH DAGLHWHY WH RSHIDIRCDOABQEDUEY 1 HZ - HYH Z IOCHHG R SUHYHQWHD LEG
IQAYIGXDY [URP BVIQJ 0 HAFDIGRUG 1 $3 GXH \R LQFRP SBM UHFRWBY P MHG QRUFHV XQFODU
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